ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
Chicago Title Insurance Company

Transaction Identification Data for reference only:

Issuing Agent: Iroquois Title Company

Issuing Office: 101 East Cherry Street, PO Box 189, Watseka, IL 60970
Issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 68728
Issuing Office File Number: 68728
Property Address: IL

Revision Number:

1. Commitment Date: September 27, 2021 at 5:00 PM

2. Policy to be issued: Proposed Policy Amount
(a) 2006 ALTA Owner's Policy  Standard $10,000.00
Proposed Insured: Purchaser with contractual rights under a purchase agreement with the vested owner

identified at Item 4 below

(b) 2006 ALTA Loan Policy

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is:
Fee Simple

4. The Title is, at the Commitment Date, vested in:

Lipshutz Family Partnerships, undivided 1/2 interest; Lipshutz Family Partnerships, an lowa general partnership,
undivided 1/2 interest

5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Chicago Title Insurance Company
Iroquois Title Company

> il

AuthOrizéd Countersignature

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
Chicago Title Insurance Company

EXHIBIT "A"
LEGAL DESCRIPTION

The Northeast Quarter of Section 25, Township 25 North, Range 13 West of the Second Principal Meridian, except the
right of way of the Chicago and Eastern lllinois Railroad Company; and the East Half of the Northwest Quarter of Section
25, Township 25 North, Range 13 West of the Second Principal Meridian, except the South 238 feet of the West 847 feet
of said East Half of the Northwest Quarter, and the East Half of the Southeast Quarter of Section 24, Township 25 North,
Range 13 West of the Second Principal Meridian, except the right of way of the Chicago and Eastern lllinois Railroad
Company; and all that part of the South 80 acres of the following tracts, that lies West of the center of the public highway:
viz: The Southwest Fractional Quarter of Section 19, and the West Half of the Southeast Quarter of Section 19, all in
Township 25 North, Range 12 West of the Second Principal Meridian, Iroquois County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy, the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART |

ISSUED BY
Chicago Title Insurance Company

Requirements

File No.: 68728

All of the following Requirements must be met:

1.

The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

NOTICE: Please be aware that due to the conflict between federal and state laws concerning the cultivation,
distribution, manufacture or sale of marijuana, the Company is not able to close or insure any transaction involving
Land that is associated with these activities.

The "Good Funds" section of the Title Insurance Act (215 ILCS 155/26) is effective January 1, 2010. This Act
places limitations upon our ability to accept certain types of deposits into escrow. Please contact your local Title
office regarding the application of this new law to your transaction.

Effective June 1, 2009, pursuant to Public Act 95-988, satisfactory evidence of identification must be presented for
the notarization of any and all documents notarized by an lllinois notary public. Satisfactory identification
documents are documents that are valid at the time of the notarial act; are issued by a state or federal government
agency; bear the photographic image of the individual's face; and bear the individual's signature.

. The proposed Policy Amount(s) must be increased to the full value of the estate or interest being insured, and any

additional premium must be paid at that time. An Owner's policy should reflect the purchase price or full value of
the Land. A Loan Policy should reflect the loan amount or value of the property as collateral. Proposed Policy
Amount(s) will be revised and premiums charged consistent therewith when the final amounts are approved.

The partnership agreement of Lipshutz Family Partnership, and any amendments thereto, properly identified in
writing by all of its partners as being the terms and provisions of said partnership, should be furnished.

This commitment is subject to such further exceptions which may be deemed necessary after our review of said
agreement and amendments, if any, and a name search has been made against the partners thereof for
judgments and other matters.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART II

ISSUED BY
Chicago Title Insurance Company

Exceptions

File No.: 68728

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession not shown by Public Record.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete Land survey of the Land.

4. Easement, or claims of easements, not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. Taxes or special assessments which are not shown as existing liens by the Public Records.

7. We should be furnished a properly executed ALTA statement and, unless the land insured is a condominium unit, a
survey if available. Matters disclosed by the above documentation will be shown specifically.

8. An ALTA LOAN POLICY will be subject to consequences of the failure of the insured to pay out properly the whole
or any part of the loan secured by the mortgage described in Schedule A as affecting:
(i) The validity of the lien of said mortgage; and
(if) The priority of the lien over any other right, claim, lien or encumbrance which has or may become superior to
the lien of said mortgage before the disbursement of the entire proceeds of the loan.

9. Taxes for the year 2021. (Milford and Ash Grove Township)
Informational Note:
Taxes for the year 2020 amount to $1,864.26 (33-19-300-002)
Taxes for the year 2020 amount to $2,018.98 (32-24-400-001)
Taxes for the year 2020 amount to $2,862.48 (32-25-200-002)
Taxes for the year 2020 amount to $1,710.48 (32-25-100-002)

10. Rights of the Public, State of lllinois, the County, the Township and the Municipality in and to that part of the
premises in question taken, used, and dedicated for roads and highways.

11. Rights of way for drainage ditches, drain tiles, feeders, laterals, and underground pipes, if any.
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12.

13.

14.

15.

16.

17.

18.

ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART Il

ISSUED BY
Chicago Title Insurance Company

Exceptions

NOTE: Drainage assessments, drainage taxes, water rentals and water taxes are included in general exception
hereinbefore shown and should be considered when dealing with the land.

Right of Way Easement to Eastern lllini Electric Cooperative recorded as Document No. 09-R-3616.
Terms, powers, provisions and limitations of the partnership agreement under which titie is held.

The acreage stated in the legal description is for descriptive purposes only. Nothing in this commitment, or policy
when issued, should be construed as insuring against loss or damage due to the inaccuracy or discrepancy in the
quantity of land so described.

Rights of owners of land bordering on Mud Creek in respect to the water and the use of the surface of said creek.

Reservation of an undivided 1/2 of all oil and mineral rights in Quit Claim Deed recorded in Book 655 Page 305 as
Document No. 401930, and in Trustees Deed recorded in Book 663 Page 416 as Document No. 401929.

In the event the Amount of Insurance stated in Schedule A at the Date of Policy is less than 80 percent of the
value of the insured estate or interest or the full consideration paid for the land, whichever is less, or if subsequent
to the Date of Policy an improvement is erected on the land which increases the value of the insured estate or
interest by at least 20 percent over the Amount of Insurance stated in Schedule A, then this Policy is subject to the
following:

(1) where no subsequent improvement has been made, as to any partial loss, the Company shall only pay the
loss pro rata in the proportion that the amount of insurance at Date of Policy bears to the total value of the insured
estate or interest at Date of Policy; or

(2) where a subsequent improvement has been made, as to any partial loss, the Company shall only pay the loss
pro rata in the proportion that 120 percent of the Amount of Insurance stated in Schedule A bears to the sum of the
Amount of Insurance stated in Schedule A and the amount expended for the improvement.

The provisions of this paragraph shall not apply to costs, attorneys' fees and expenses for which the Company is
liable under this policy, and shall only apply to that portion of any loss which exceeds, in the aggregate, 10 percent
of the Amount of Insurance stated in Schedule A.

For each policy to be issued as identified in Schedule A, ltem 2; the Company shall not be liable under this
commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As provided in
Commitment Condition 4, the Company may amend this commitment to add, among other things, additional
exceptions or requirements after the designation of the Proposed Insured.
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Exception # 16

T 7/,,./ /ﬁé‘ 205 . Thklmumm»iamouor

QUIT=-CLAIM DEED @olook,, A M. ang recordsd in
g 79

D.
THE GRANTORS, LAURAAGOLDSTEIN, a widcw, and ROSEMARY

GOLLSTEIN WALKER and SUZANNE GOLDSTEIN USLAR, being the widow and
ehildren and all of the heirs at law of Isaac M. Goldstein, decyased,
ol Milford, 1n the County of Iroquolas and State of Illinois, for tho
conzlderation of One ollar and other valuable conslderation In hand
pald, COIVEY and AUIT-CLAIM to HATTIE PETERSBEROER, of the City of
Lavenport, in the State or Towa, all interest in the following
dateribod real estate, to-wit,

Ihe Nerth East (uarter and the East faip of the South East
Quarter and the North West Quarter lying East of the right

of way of the Chicago Youthern Rallwgy Company (now laown as
Chicago, Mllwaukoe, Ste.Paul and Paeirie Railroad Company),

in section Iwent y-seven (27}, Township Twenty-rive (25) North,
Rango Eleven {11) West of the Second Principal Meridian;

an
The North two-thinrds (2/8) of the South East Guarter of the
South West Quartep éxcept a plece of land in the Southeast
corner thereof 12 roda North and South and 13 1/4 rods Eaat and
West; and the South Half ofr the South East Quarterp and the
West Half op the North East Quarter of the South Egpat (uarter
and the North West Quarter of the South Easgt Quarter and the
North Eagt Ruarter of the South Viest Quarter, ali in Section
Twenty=two (22), Township Twenty-rive (25) North, Range Twelve
(12) Wost op the Second Principal Mertdian;

d

an
The Hast Hair o' the North kast Quarter of the South bkagt
tuarter of Sect{on Twenty=two (22}, Township Twenty-rive (25)
North, Range Twelve (12) Wasg of' the Second Prinecipal Meridiang

and
The Kast palr of the Noprth East Quarter 8xcept 4,201 acres
8long the kagt 3ide thereos conveyed for public highwey , ang
the North West Quarter or the North East Quarter of Section
Twenty-seven (27), Township Twenty-rive (25) North, Hange Twolve
(12) West or the Second Prinoipal Merldian;

an
The East Halp of the South East Quaptep 8Xcept the right or way
of the Chicago andg Bastern Illinois Railroag Company 1in Section
Twenty=loupr (24), Township Twenty-rive (25) North, Kange
Thirteen (15) west of the Second Prineipal Mertdisn;
d

The North Last Quarter 8xeept the right or wey of the Chicago
and Eastern Illinots Rallroad Company, and the bast Halr or

the North West Quarter except the South 23g Tfeet of the West
847 rest thereof, all in Section Twenty-rive (25), Towns hip
Twenty-five (25) Nor th, Range Thirteen (13) west of the Secand
Principal Meridian;

and
A1) that part of the South BO & cres of the following tracts
that l1ies west of the centep of the public highww‘, viz;
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Pape ZTwo (Quit-claim Deed)

——

RESERVING, HONEVER, 80 undivi deg one-haly {(1/2) or 811 o041 ang m

8 Twent y-royp (24),
and Nineteep (19) herelnabeye desc

being in Iroquoias County,

inoraj,
?lghts on sa1q lands 1p Section

Twenty-rive (25)
ribed ~ all of saig lands lying ang

State or Illinotg - hereby releaaing and
walving ay) rights undep and

by virtye of the Homesteaq Exemntion Laws

of' the State wherein Sald lang ig located.

DATED thig 2y 48y of August, a.p, 1963,

é&&, O Totasi, (8kar )
= SCeladan

Baoavan, %5&! i w%* (BrAL)

Ll (s
STATE op ILLINOIS j ¢
| ss
COUNTY op IHOQUOISI
I, ~ o » & Notapy Publie, 1n mg
for

in the State al‘oresaid, D0 HihikBy
CERTIF

«alker a

to me to be the s

i Suzanne
» Personally known

ame persgng whos e
names apre subseribeg to the roregoing instmment, appeared before me

» Sealed ap,,

oy
i

ﬁaﬁ?fﬁ the pighy of homes teaq,
e THHR, ;
SeEt

l)// §
4
S

(>

» this P {_f'*/'dey of August,

- .?x’ G .
o & .t >

Notar?msim
My Commisston Expires, Vé 2 L s s ?

Ak (565 5ur




EXCEPTION # 16

“wmrEgron) 40192
TM.hﬂmmuﬂuusMu!hr
/..,/ /13/5,.. 23 v s |
recod SEP 11 1853 atfg 22 '
TRUSTEE'S DEED delock.,ﬁJ,,M. and recordad In

vel -1 egere TN

THIS INDENTURE, made this _dgljérday of August, 1953, by
und between Warren Davis, acting in pursuance and by virtue of ths
power in him vested by the Last Will and Testament orf I. M. Goldsteln,
deceased, party of the Iirst pari, and Hattie Patersberger, party of
the second part,

WITNESSETH;

WHEREAS, the Grantor herein 1s the named Exscutor and Trustee
under the Last Will andg Testanient of If Me Goldsteln, deceased, whigh
was ndmitted to probate by the County Court or Iroquols County, Illinois
on Qctober 6, 1952, and

WHEREAS, the appolntment of the Trustee was confirmed by
decree of the Cipeult Court of Irequots County, Illinols on Decomber
2, 1952, in a cause entitled, "sarren Lavis, Trustee, ote, -yg~ Laurs
Goldsteln, et al", bearing Chancery fio, 28529, and

ﬁHEREAS, the said 1, 1. Goldstein, deceasad, amt the party
of the second part horein named were tho owners, as tenants ip @ mmon,

of the real estate herein ¢onveyed, and other rea] estate, and

WHEREAS, the parties hereto have agreed upon a parcgl partition
of the farm lands 30 owned ~ which saiqg partition hag the approval or
tee primary beaeliclaries or the trust created by the Last will and
Tes tament or I, ¥oa Goldsteln, deceased -, and

WIL.EREAS, the Circult Court or Iroquols County, Illinols, in
the avove entitiaq cause, has approves sald paro) Partition am autho-

rlzed ana directed saig Trustee to 8xecute an.d delivep his deed for the

sremises hereln desoribved; -

Nouw, TﬁEREFG?E, in consideration or g deed or conveyance for

other lands of similar valye this day conveyed by PArty of the secony

part to P&rty of the rirst part, I, the saiq Warren Davis, as Executor

and  Trustee under the ILast W11l ang Testament op I, M,

Gcldatein,
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Fage Two (Trusteets Deed)

e

The North East Quarter and the East Malf of the South East
Quarter and the North West Quarter lying Eant of the right

of way of the Chioago Southern Hallway Company (now known as
Chicego, Milwaukes, St, Pgul and Paoifioc Railrosd Company),

in Section Twsnty-seven (27), Pownship Twenty-rive (25) North,
Range Eleven (11) West or the Second Prineipal Meridi an; -

an
The North two-thirds (2/5) of the South East Quarter of the
South West Quarter Sxcept B plece of lang in the Southeast
corner thereor 12 pods North and South and 13 1/4 rods East and
West; amnd the South Helf of the South East Quarter and the
West Half of the North Esst Quapter of the South East Quarter
and the North West Quartep of' the South Eagt Quarter and the
North Easg Quarter of the South Weat Quarter, all in Section
Twenty-two (22), Township Twenty-rive (25) North, Range Twelve
(12) West of the Second Prineipal Meridian;

and
The East Half of the North Easg Quartsr of the South East
Quarter of Section Twent ~two (22), Township Twonty-rive (25)
North, Range Twelve (12? West of the Second Principail Keridian;

and
The East Half of the North East Quarter exeept 4,201 acres
Rlong the Eagt slde tle reor conveyed for publie highway , ard
the North West Quarter of the North East Quarter of Section
Twenty-seven (27), Township Twenty-rive (25) North, Range Twelve
(12) Went of the Second Principal Meridiang

Twen ty-four (24), Jowmnship Twenty-rive (25) North, Range
Thirteen (13) West of the Second Principal Meridian;
qd

an
The North East Quarter except the right of way of the Chicage
and Eastern Illinois Railroad Compmy, and the kLast Half of
the North West Quarter except the South 238 Leat of the Viest
847 feot thereor, al1 in Section Twenty-five (2s), Township
Twanty-rive {25) North, Renge Thirteen (13) West of the Secand
Principal Meridian;

Southwes t IractionalQuartenr and the West Hal{ or the South East
Quarter of Section Nineteen (19), Town ship Twenty-five (25)
North, Range Twelve (12) West of thae Second pri nelpal Meridien -

RESERVING, HOWEVER, an undivideq one-half (1/2) or a1 0il and minepral

rights on agig lands in Sections Twenty-four (24, Twenty-rive (25) ang

Nineteen (19) hereinabove described - all of 2&ld lands 1ying and being

in Iroquois County, State or Illinois = together with a1l and singulap

the tenementx, hereditaments and a.ppurtenanoel, and also &1l of the estate,

Tight, title, interest, property, posfession, claim ang demand wbataoevax-,

both in law ang in squity, Testatop had in hias lifetime andg 8t the time

of his death ang which the Grantor has by virtue of the said Last will

and Teltmont-, or otherwise, of, in and to the above granted premises,

ook b3 L. 717



Page Three (Trustee's Deed)

to have and to hold all and singular the above grm ted presises,
together with the appurtsnances and svery part thereof, unto the Grm tee,
her heirs and assigns forever,

The Grantor, for and on behalf of the estate of I, M.
Goldstein, deceased, and for the helirs and devisees of said decessed,
but in no event for himselr, individually, does hsreby covenant,
promise and agres to and with the Grantes, her heirs and assigns,
that I. M, Goldstoin died lawfully siezed of a good, cbaolute and
indefeasible estate or inheritance, in fee simple, of and in all and
slngular the above granted premises with the appurtenances,

Ana the QOrantor does promise, covenant and agroes to und
with the Grantee that he 1s lawfully the Executor and Trustee undex
the Lagt ¥Will and Testament of I, ¥. Goldsteln, deceased, and has
power to convey an'aroraaaid, and has in all rospects aoted in maling
this conveyance in pursuance of the muthori'y granted him 1in and by
the Last Will and Testament of I, M. Goldstein, deceased, and that he
ba3 not made, done or suffered any act, matter opr thing whatsocovor
since ho was Executor or Trustes of tho aforesaid whereby the above
granted premisen, or any part thereof, now, or at any timo hereafter
s8hall or may be impeached, chargoed or encumbered in any manner what-
soover, .

IN WITNESS WHEREOF, 1 have hersunto affixed my hand and seal
this _JZLEEZ_ day of August, A.D, 1953,

)

arren

{ SEAL)
rustee under

v as -]

8, or an
the Last W11l andg Teatement of I, M,
Goldsteln, deceased,




Page Four (Trustee's Deed)

—
STATE op ILLINOIS }
COUNTY op IROQUOIB'
I, AN » & Notary Publie in

and for the County mid State aforesaid, do hereby certifly that Warren
Davis, personally known to m¢ to ba the individus)l doascribed {n ang
who executed the Toregoing instrusest, &ppesred before me this day

in person anuy duly acknowledged that he slgned, senled and delivered
sald instrument aa Executor and Trustes under the Lest wtll) end
Testament ‘or 1, Mo Goldstein, deceased, as hig fres and voluntary

act, for the uses 8nd purposes therein set forth,

— GIVEN under my htand apg notarfal zeal this ,-«/"-/ day of
ot y ”l,
Joh ) Sti'v, A.D. 1063,
ER .e',
€ (1

] My Commission Expiren: Ay L L

“m.m.w"‘

"I;.






