
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 SALE SUMMARY 
 

The Illinois Baptist State Association  Land Auction 
217 +/‐ Acres — LaSalle County, Illinois 

December 4, 2009 

 

THE LORANDA GROUP, INC. 
 

211 S. Prospect Road, Suite 2  Bloomington, IL  61704 
 

800.716.8189          www.loranda.com          loranda@loranda.com 

         

Auction Tract #  Acres  Sale Price  Price/Acre  Comments 

1  93.08  $390,000  $4,189.94 
Mostly tillable farmland 
Class B/C Soils 

2  124.69  $590,000  $4,731.73 
69% Tillable, Class A/B/C Soils 
Balance in Pasture/Woods 

         

Total  217.77  $980,000  $4,500.16   

 

Auction Tract 1 

Number of Registered Bidders:     11 
 

Contact Douglas Hensley (Sale Manager) For Additional Information   

Auction Tract 2 







DIRECTIONS TO PROPERTY:  From the intersection of Illinois 
Highway 18 and LaSalle County Road E 12th (approximately 4 
miles west of Streator), travel north on LaSalle CR E 12th for 
3.5 miles to LaSalle CR N1659.  Turn right/east onto CR N1659 
and travel for 0.25 miles and Auction Tract 2 will begin on 
your left/north.  Refer to the map and watch for our signs!

217.77 +/- Acres in 2 Tracts     Located approximately 5 miles NW of Streator, or adjoining the Illinois Baptist State Association Camp 

AUCTION TERMS AND CONDITIONS 

PROCEDURE: The property will be offered in 2 individual tracts, and 
as a whole.  Bids on individual tracts and the whole may compete.  The 
property will be sold in the manner resulting in the highest total sale 
price, subject to the seller’s acceptance.  All bidding will be in lump 
sum total dollars. 

PAYMENT: 10% down payment on the day of the auction, upon 
signing a contract to purchase.  The down payment can be paid in 
cash, or by personal check, corporate check, or cashier’s check.  The 
remainder of the purchase price is payable in cash at closing.  

FINANCING: Keep in mind that YOUR BIDDING IS NOT 
CONDITIONAL UPON FINANCING, so be certain that you have 
arranged financing if you need it and are capable of paying cash at 
closing. 

CLOSING: Closing will take place on December 30, 2009, or as soon 
thereafter as applicable closing documents are completed.

SURVEY:  The Seller has completed a boundary survey.  You will be 
bidding and closing based on the surveyed acreage. 

POSSESSION:  Possession will be given at closing, subject to any 
remaining rights of the 2009 crop year tenant. 

TAXES:  Purchaser will assume real estate taxes payable in 2010 and 
thereafter.  Seller shall credit Purchaser for the 2009 taxes payable in 
2010, based upon the most recent ascertainable tax figures available 
at closing.

CROP INCOME/EXPENSES:  The Seller/Tenant will retain all 
income attributable to the 2009 crop year, and before, and will be 
responsible for all expenses attributable to same.  

ACCEPTANCE OF BID PRICES:  The successful bidder will sign a 
contract to purchase immediately following the close of bidding at the 
auction.  The final bid price is subject to approval by the Seller within 
24 hours after the sale.

TITLE:  Seller will furnish the successful bidder an Owner’s Policy of 
Title Insurance in the amount of purchase price and will provide a deed 
conveying the real estate to the Purchaser. 

MINERAL RIGHTS:  All mineral rights owned by the Seller, if any, 
will be transferred to the Purchaser at closing.

AGENCY:  The Loranda Group, Inc. and its representatives are 
exclusive agents of the Seller.

DISCLAIMER AND ABSENCE OF WARRANTIES:  The property 
is being sold on an “AS IS, WHERE IS, WITH ALL FAULTS” basis, 
and no warranty or representation, either express or implied, concerning 
the property is made by either the Seller or the auction company.  Each 
bidder is responsible for conducting its own independent inspections, 
investigations, and all due diligence concerning the property and the 
auction and do so at their own risk.  Neither the Seller nor the auction 
company are warranting any specific zoning classification, location of 
utilities, assurance of building permits, driveway permits or water or 
septic permits; nor warranting or representing as to fitness for a particular 
use, access, water quantity or quality, or physical or environmental 
condition.  Information contained in this brochure is subject to 
verification by all parties relying on it.  Diagrams/dimensions in this 
brochure are approximate.  All acreages are estimates.  All information 
contained in this brochure and any related materials are subject to the 
terms and conditions of sale outlined in the purchase contract.  Auction 
conduct and bidding increments are at the sole direction and discretion 
of the auctioneer.  All decisions of the auctioneer are final.  The Seller 
and the auction company reserve the right to preclude anyone from 
bidding if there is a question as to the person’s credentials, fitness, 
intent, etc.  ANNOUNCEMENTS MADE BY THE AUCTIONEER 
AT THE TIME OF SALE WILL TAKE PRECEDENCE OVER ANY 
PREVIOUSLY PRINTED MATERIAL OR ANY OTHER ORAL 
STATEMENTS MADE.

NEW DATA, CORRECTIONS AND CHANGES:  Please arrive 
prior to the scheduled auction time to inspect any changes, corrections, 
or additions to the property information.

NOTE: Videotaping, photography, and/or announcements will be 
allowed on auction day ONLY with prior approval from The Loranda 
Group, Inc.

PROPERTY INFORMATION
TOTAL ACRES:  217.77, more or less.

F.S.A. DATA:  According to the LaSalle County Farm Service Agency, the prop-
erty contains approximately 177 tillable acres.  The corn base is approximately 94.5 
acres with a direct and counter-cyclical payment yield of 94 bushels per acre; the 
soybean base is approximately 61.8 acres with a direct and counter-cyclical pay-
ment yield of 36 bushels per acre.  Note: 1. The subject property is combined with 
other acreage for FSA purposes, therefore the bases and yields are estimated. 2. 
This property was not enrolled in the ACRE program.

PREDOMINANT SOILS:  Birkbeck silt loam, Drummer silty clay loam, and 
Sunbury silt loam.

REAL ESTATE TAXES:  According to the LaSalle County Supervisor of As-
sessments, the estimated real estate taxes to be paid in 2010 are: Tract 1: $10.54/
acre; Tract 2: $10.26/acre.  Note: The subject property was previously combined 
with other acreage, therefore the taxes are estimated.  For more information, 
please contact the Auction Company.

SELLER:  Illinois Baptist State Association

DIRECTIONS TO AUCTION SITE:  Streator Knights of Co-
lumbus Council #790, 806 Oakley Avenue, Streator, IL – At 
the intersection of Illinois Highway 23 and Oakley Avenue 
on the north side of Streator (just north of Kroger store), 
travel west on Oakley Avenue for 0.5 miles and the KC 
Hall will be on your right/north. 
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FOR MORE INFORMATION-
Call Doug Hensley @ 

800-716-8189

FRIDAY, 

DECEMBER 4, 2009

11 AM

TRACT 1: 93.08 ± acres that’s nearly all tillable!

TRACT 2: 124.69 ± acres featuring good quality farmland, and a small amount of pasture.

TRACT DESCRIPTIONS
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